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INDEPENDENT AUDITOR’S REPORT

To
The Members of

Nirvaanraj Energy Private Limited
H.No-576, Sheel Kunj Phase-1i, Roorkee Road, Meerut- 250001

REPORT ON THE AUDIT OF THE FINANCIAL STATEMENTS

OPINION

We have audited the financial statements of NIRVAANRAJ ENERGY PRIVATE LIMITED,
which comprise the Balance Sheet as at 31" March 2024 and the Statement of Profit & Loss
Account and statement of Cash Flows for the year ended 31™ March 2024, and notes to the
financial statements, including a summary of significant accounting policies and other
explanatory information.

In our opinion and to the best of our information and according (o the explanations given to us,
the aforesaid financial statements give the information required by the Companies Act, 2013 in
the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2024 and its
loss and its cash flows for the year ended on that date.

BASIS FOR OPINION

We had conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India together with the ethical requircments
that are relevant to our audit of the financial statements under the provisions of the Companies
Act. 2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence we
have obiained is sufficient and appropriate to provide u basis for our opinion.

KEY AUDIT MATTERS
Key audit matters are those matters that, in our professional judgment, were of most significance

in our audit of the financial statements of the current period.

These matters were addressed in the context of our audit of the financial statements as a whole,
and in forming our opinion thereon, however here are no key audit matters to communicate in the
auditor’s report and we do not provide a separate opinion on these matters.
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INFORMATION OTHER THAN THE FINANCIAL STATEMENTS AND AUDITOR’S
REPORT THEREON

The Company's Board of Directors is responsible for the other information. Our opinion on the
financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.,

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated. If, based on the work we have performed, we conclude that there is a
material misstatement of this other information, we are required to report that fact. We have
nothing to report in this regard.

RESPONSIBILITIES OF MANAGEMENT AND THOSE CHARGED WITH
GOVERNANCE FOR THE FINANCIAL STATEMENTS

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation and presentation of these
financial statements that give a true and fair view of the financial position and financial
performance of the Company in accordance with the accounting principles generally aceepted in
India, including the Accounting Standards specified under Section 133 of the Act, read with Rule
7 of the Companies (Accounts) Rules, 2014.

This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safcguarding the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

The Company's management is responsible for establishing and maintaining internal financial
controls based on the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting issued by the “Institute of Chartered Accountants of India”.

These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of
its business, including adherence to company's policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the Act.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
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and using the going concern basis of accounting unless management either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting
Process.

AUDITOR’S RESPFONSIBILITY FOR THE AUDIT OF THE FINANCIAL STATEMENT

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guaraniee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:-

* Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

= Obtain an understanding of internal control relevant to the audil in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

* Cenclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertaint ¥y exists, we
are required to draw attention in our auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Qur
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a
going concern,

* Evaluate the overall presentation, structore and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.
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Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregale, makes it probable that the economic decisions of a reasonably knowledgeable user of
the financial statements may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work: and
(ii) to evaluate the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a stalement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards. From the matters communicated with those charged with
governance, we determine those matters that were of most significance in the audit of the
financial statements of the current period and are therefore the key audit matters

We describe these matters in our auditor’s report unless law or regulation precludes public
disclosure about the matter or when, in extremely rare circumstances, we determine that a matter
should not be communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication,

REFORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order™), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies Act,
2013, we give in the “Annexure A" statement on the matters specified in paragraphs 3 and 4 of
the Order, to the extent applicable.

1. As required by Section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books.

(¢) The Company does not have any branch offices and hence provisions of Section 143(8)
are not applicable.

(d) The Balance Sheet & the Profit & Loss Account dealt with by this Report are in agreement
with the books of account.

(¢) In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014,

(f) On the basis of the written representations received from the directors as on 31st March
2024 taken on record by the Board of Directors, none of the directors is disqualified as on
31%March 2024 from being appointed as a director in terms of Section 164 (2) of the Act.
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(g} In our opinion and according to the information and explanation given to us, the

remuneration paid during the current year by the Company to its directors is in accordance
with the provisions of and the limits laid down under section 197 read with Schedule V of
the Act.

{h) Since the Company’s turnover as per last audited financial statements is less than Rs. 50

(i)

Crores and its borrowings from banks and financial institutions at any time during the year
is less than Rs. 25 Crores, the Company is exempted from getting an audit opinion with
respect to the adequacy of the internal financial controls over financial reporting of the
company and the operating effectiveness of such controls vide notification dated June 13,
2017.

With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best
of our information and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its
financial position.

ii.  The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses.

iii.  The Company is not required to transfer any amount to the Investor Education and
Protection IFund account,

iv.  The management of the Company has represented that, to the best of its knowledge
and belief, as disclosed in the Note 3 1(xiii) to financial statements, no funds have
been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the Company to or in any other
persons or entities, including foreign entities (“Intermediaries™), with the
understanding, whether recorded in writing or otherwise, that the Intermediary
shall:

» Directly or indirectly lend or invest in other persons or entities identified in
any manner whatsoever (*Ultimate Beneficiaries™) by or on behalf of the
Company or

* Provide any guarantee, security or the like to or on behalf of the Ultimate
Benefliciaries.

v. The management of the Company has represenied. that, to the best of its
knowledge and belief, as disclosed in the Note 31(xiii) to the financial statements,
no funds have been received by the Company from any persons or entities,
including foreign entities (“Funding Partics™), with the understanding, whether
recorded in writing or otherwise, that the Company shall:

* Directly or indirectly, lend or invest in other persons or entities identified in
any manner whatsoever (“Ultimate Beneficiaries™) by or on behalf of the
Funding Parties; or

® Provide any guarantee, security or the like from or on behall of the
Ultimate Beneficiaries.
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vil.

viil.

Based on such audit procedures as considered reasonable and appropriate in the
circumslances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (h) (iv) and (h) (v) contain any material mis-
statement.

Based on our examination, which included test checks, the Company has used
accounting software for maintaining its books of account for the financial vear
ended March 31, 2024 which has a feature of recording audit trail (edit log) facility
and the same has operated throughout the year for all relevant transactions
recorded in the software. Further, during the course of our audit we did not come
across any instance of the audit trail feature being tampered with.

In our opinion and according to the information and explanation given to us, the
provision ol section 123 of the Act is not applicable to the company. Hence,
reporting under this clavse is not required.

2. As required by the Companies (Auditor’s Report) Order, 2020 ("the order™) issued by the
Central Government in terms of Section 143(11) of the Act, we have given in “Annexure A" a
statement on the matters specified in paragraphs 3(xxi) & 4 of the Order.

For Rajvanshi & Associates
Chartered Accountanis

Firm Reg. No.: 00

embership No.: 429807
UDIN: 24429807BKARZX2207

Place: Meerut (Camp)
Date: 04.09.2024
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ANNEXURE-A TO THE INDEPENDENT AUDITOR’S REPORT

The Annexure A referred to in point | of paragraph “Report on Other Legal and Regulatory
Requirements “of the Independent Auditors' Report to the members of the Company on the
financial statements for the year ended 31* March 2024, we report that:

i. In Respect of Property, Plant and Equipment :

a.

b.

1) The Company has maintained proper records showing full particulars,
including quantitative details and situation of Property, Plant and

Equipment.

2)  The Company has maintained proper records showing full particulars of
intangible assets.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has a regular programme of
physical verification of its Property, Plant and Equipment. In accordance with this
programme, the property, plant and equipment were verified during the vear, In our
opinion, this periodicity of physical verification is reasonable having regard to the size
of the Company and the nature of its assets. No discrepancies were noticed on such
verification.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the title deeds of immovable properties
(other than immovable properties where the Company is the lessee and the lease
agreements are duly executed in favor of the lessee) disclosed in the financial
statements are held in the name of the Company.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not revalued its
Property, Plant and Equipment (including Right of Use assets) during the year,

According to information and explanations given to us and on the basis of our
examination of the records of the Company, there are no proceedings initiated or
pending against the Company for holding any benami property under the of Benami
Transactions (Prohibition) Act, 1988 (45 of 198%8) and rules made thereunder.

ii. In Respect of Inventories:

H-I-

The Company is in the business of manufacturing of Biodiesel fuel and Biodiesel oil
and the company does hold inventories as animal fat and chemicals in the various
centers of the company and, accordingly, the requirements under clause 3(ii)(a) of the
Order are applicable to the Company.

As explained to us, the inventories have been physically verified by the management
during the year. In our opinion, the frequency of verification is reasonable having
regard to the size of the company and the nature of its business. As explained to us no
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material discrepancies were noticed on verification between the physical stocks and
the book records.

¢. According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has been sanctioned
working capital limits in excess/ equal to INR 5 Crore rupees, in aggregate, from
banks or financial institutions on the basis of security of current assets and the
quarterly statements filed by the company with such banks or financial institutions are
in agreement with the books of account of the company.

iii. According to the information and explanations given to us by the management of the
company, The Company has granted loans payable on demand to a party covered in the
register maintained under section 189 of the Companies Act, 2013, Therefore, the provisions
of clause 3(iii )(a). (iii)(b) and (iii)(c) of the said Order are applicable to the Company.

a. According to the information and explanations given to us and on the basis of our
examination of the records of the Company, we are of the opinion that the terms and
conditions of loans granted by the company to its related party are not prejudicial to
the company’s interest,

b. According to the information and explanations given to us and based on the audit
procedures performed by us, we are unable to make specific comment on the
regularity, as Advances in nature of loans do not contain the schedule of repayment
and payment of interest that are required to be reported under this clause.

¢. According to the information and explanations given to us and on the basis of our
examination of the records of the Company, in the case of loans given, we are unable
to make specific comment on the regularity of payment of principal and interest, as
Advances in nature of loans do not contain the schedule of repayment and payment of
interest that are required to be reparted under this clause.

d. According to the information and explanations given to us and on the basis of our
examination of the records of the Company, there is no loan given which is overdue
for more than ninety days.

e. According to the information and explanations given to us and based on the audit
procedures performed by us, during the year no loan has been renewed or extended or
fresh loans granted to settle the overdues of existing loans given to the same parties.

f.  According to the information and explanations given to us by the management of the
company, The Company has not granted any loans or advances in the nature of loans
either repayable on demand or without specifying any terms on repayment to a related
party.

iv.  According to the information and explanations given to us, the Company has not given any
loan, made investments and given guarantee to its subsidiary in compliance of the provisions
of section 185 and 186 of the Companies Act, 2013.
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Y.

ix.

According to the information and explanations given to us, the Company has not accepted any
deposits or amounts as such which are deemed to be deposits. Hence, reporting under this

paragraph is not applicable.

According to the information and explanations given (o us by the management, Company is
not required to maintain the cost records pursuant to the Companies (Cost Records and Audit)
Rules, 2014, as amended and prescribed by the Central Government under Section 148(1) of
the Companies Act 2013 for the products of the Company. Accordingly, clause 3(vi) of the
Order is not applicable.

a. According o the information and explanations given to us and on the basis of our
examination of the records of the Company, in our opinion amounts deducted /
acerued in the books of account in respect of undisputed statutory dues including
Goods and Services Tax (‘GST'"), Income-Tax, Cess and other statutory dues have
been regularly deposited by the Company with the appropriate authorities.

. According to the information and explanations given to us and on the basis of our
examination of the records of the Company, there are no statutory dues relating to
Goods and Service Tax, Income-Tax or Cess or other statutory dues, which have not
been deposited with the appropriate authoritics on account of any dispute.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has nol surrendered or disclosed any
transactions, previously unrecorded as income in the books of account, in the tax assessments
under the Income Tax Act, 1961 as income during the year.

a. According to the information and explanations given to us and the procedures
performed by us, and on an overall examination of the financial statements of the
company, we report that the Company has obtained loans from Banks & Financial
Institutions during the yvear and the company has not defaulted in repayment of loans
or other borrowings and in the payment of interest thereon to lenders.

b. According to the information and explanations given to us and the procedures
performed by us, and on an overall examination of the financial statements of the
company, we report that the Company has not been declared a willful defaulter by any
bank or financial institution or govemment or government authority,

¢. According to the information and explanations given to us and the procedures
performed by us, and on an overall examination of the financial statements of the
company, we report that the company has utilized the money obtained by way of term
loans during the year for the purposes for which they were obtained.

d. According to the information and explanations given to us and the procedures
performed by us, and on an overall examination of the financial statements of the
company, we report that no funds raised on short term basis has been used for long
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xi.

xii.

xiii.

B Aliamn

term purposes by the company.

2. According to the information and explanations given to us and the procedures
performed by us, and on an overall examination of the financial statements of the
company, we report that the Company has not taken any funds from any entity or
person on account of or to meet the obligations of its subsidiaries, associates or joint
ventures as defined under the Act.

f. According to the information and explanations given to us and the procedures
performed by us, and on an overall examination of the financial statements of the
company, we report that the Company has not raised loans during the year on the
pledge of securities held in its subsidiaries, joint ventures or associate companics (as
defined under the Act).

a. The Company has not raised any meney by way of initial public offer or further public
offer (including debt instruments). Accordingly, clause 3(x)}a) of the Order is not
applicable.

b. According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has utilized funds raised by
way of preferential allotment or private placement of shares during the vear for the
purposes for which they were raised.

a. Based on examination of the books and records of the Company and according to the
information and explanations given to us, no fraud by the Company or on the
Company has been noticed or reported during the course of the audit.

b. According to the information and explanations given 1o us, no report under sub-section
(12) of Section 143 of the Act has been filed by the auditors in Form ADT-4 as
prescribed under Rule 13 of the Companies (Audit and Auditors) Rules, 2014 with the
Central Government.

c. As represented to us by the management, there are no whistle blower complaints
received by the Company during the year.

a. According to the information and explanations given to us, the Company is not a Nidhi
Company. Accordingly, clause 3(xii)(a) of the Order is not applicable,

b. According to the information and explanations given o us, the Company is not a Nidhi
Company. Accordingly, clause 3(xii)(b) of the Order is not applicable.

¢. According to the information and explanations given to us, the Company is not a Nidhi
Company. Accordingly, clause 3(xii)(c) of the Order is not applicable.

In our opinion and according to the information and explanations given to us, the transactions
with related parties are in compliance with Section 177 and |88 of the Act, where applicable,
and the details of the related party transactions have been disclosed in the financial statements
as required by the applicable accounting standards.
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xiv.

xviii,

& In our opinion and based on our examination, since the company does not have an
internal audit system and is not required to have an internal audit system as per
provisions of the Companies Act 2013,

b. In our opinion and based on our examination, since the company did not have an
internal audit system for the period under audit, Accordingly, clause 3(xiv)b) of the
Order is not applicable.

In our opinion and according to the information and explanations given to us, the Company
has not entered into any non-cash transactions with its directors or persons connected to its
directors and hence. provisions of Section 192 and reporting under this paragraph is not
applicable.

a. In our opinion and according to the information and explanation provided to us, the
Company is not required to be registered under Section 45-1A of the Reserve Bank of
India Act, 1934. Accordingly, clause 3(xvi)(a) of the Order is not applicable.

b. In our opinion and according to the information and explanations given to us, the
Company has not condueted any Non-Banking Financial or Housing Finance activities
without a valid Certificate of Registration (COR) from the Reserve Bank of India as
per the Reserve Bank of India Act, 1934,

¢. In our opinion and according to the information and explanation provided to us, the
Company is not a Core Investment Company (CIC) as defined in the regulations made
by the Reserve Bank of India. Accordingly, clause 3(xvi)(c) of the Order is not
applicable.

d. Tn our opinion and according to the information and explanation provided to us, the
Company is not a Core Investment Company (CIC) as defined in the regulations made
by the Reserve Bank of India. Accordingly, clause 3(xvi)(d) of the Order is not
applicable.

In our opinion and according to the information and explanations given to us, and the
procedures performed by us, and on an overall examination of the financial statements of the
company. we report that the Company has not incurred any cash losses in the current year,

The previous auditor has resigned and we have been appointed as the auditor of the company.
We have not audited the financial statements for the period prior to our appointment and
accordingly, we express no opinion on the matters audited by the previous auditor. Our
opinion on the financial statements for the year ended 31st March 2024 is not modified in
respect of this matter.

According to the information and explanations given to us and on the basis of the financial
ratios, ageing and expected dates of realization of financial assets and payment of financial
liabilities, other information accompanying the financial statements, our knowledge of the
Board of Directors and management plans and based on our examination of the evidence
supporting the assumptions, nothing has come to our attention, which causes us to believe that
any material uncertainty exists as on the date of the audit report that the Company is not
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capable of meeting its liabilities existing at the date of balance sheet as and when they fall due
within a period of one vear from the balance sheet date. We, however, state that this is not an
assurance as to the future viability of the Company. We further state that our reporting is
based on the facts up to the date of the audit report and we neither give any guarantee nor any
assurance that all liabilities falling due within a period of one year from the balance sheet
date, will get discharged by the Company as and when they fall due.

a4, In our opinion and according to information and explanation given (o us and based on
the computation done as per provisions of Seetion 135 of Companies Act 2013, the
Company is not required to spend any amount on Corporate Social responsibility,
Accordingly, clauses 3(xx)a) of the Order is not applicable.

b. In our opinion and according to information and explanation given to us and based on
the computation done as per provisions of Section 135 of Companies Act 2013, the
Company is not required to spend any amount on Corporate Social Responsibility,
Accordingly, clauses 3(xx}b) of the Order is not applicable.

For Rajvanshi & Associates
Chartered Accountants

W
Partner %

Membership No.: 426807
UDIN: 24429807TBKARZX2207

Place: Meerut (Camp)
Date: 04.09.2024
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NIRVAANRAJ ENERGY PRIVATE LIMITED
g REG OFFICE: HINO-576, SHEEL KNI PHASE-N, ROODRKEE ROAD, MEERUT- 250001
CINUSI09UPR00PTCI3214] E-MAIL: Nirvaenraj encrpywi@igmail com CONTACT: 491 903790 153
BALANCE SHEET AS AT 3151 March 2024
{Anwouni in Laldes)
PARTICULARS NOTES A5 AT 31-Mur-2024 ASAT 31-Mur-20123
1 EQUITY AND LIABILITIES
L SHARE NOLIDERS FUNDS
{n) Share Capital 3 67,258 LS L]
{b) Beserves & Surplus 4 167,73 {2.67)
(cp Muoney Heceved Agiinst Shire Warrants - -
23504 {157}
2, Share application money pending allotment
3. Non-current linhilities
{4} Lomg-Term Borrowings ] 33393 3674
(b Deferred Tax Linkifitiss (net) fi - -
{c) Otlier Lang Term Liakilities » -
() Long-Term Provisions - .
A33.98 236.79]
4, Current linhbilities
i) Shisrt-Term Borrowings 7 BL50 8074
(b} Trede Payahles i
A, Total Oustanding dues of Micro and Small
Triterprises " -
{3, Total Cutstunding dues of Creditors other than
Miceo and Sirall Engln'm!.r_i il 1%
() Orther Curvent. Lighilities 9 17918 25,47
{dy Showi-Term Provisions Hi 0.75 (.62
45001 233.50)
TOTAL 1014,02 467.73]
FASSETS
1. Mop-current sssets
{2} Fropesty, Mlont and Equipment and Tntangshls 12
Agiels
(1] Property Plant snd Equipmen 166,79 16533
{11} Intungble Asaets . =
(i) Capiti]l Work in Proaross - -
(v} Intangible Assets under Dovelopment " -
1 =) Non-Current, Investments 5 - 5
() Treferred Tax Assets (Nel) L 1.1& 0.57
{d} Long-term loans and Advances 13 3798 =
(e} Other Non-current Assess = -
20591 165,900
1, Corrent sssets
(&) Coment Tnvesiments - .
(b} Inventaries 14 19327 [ 85
() Trade Regiviebles I5 144,42/ 52.07
{d) Ciesdy sind Cash Equivalents it 36415 047
{2} Shont Teem loans end Advances 17 3570 037
() Cither current assets 18 73,57 60.06
51311 30183
TOTAL LI RN 467,73
|Skgnificani Aceounting Policies & lin2
Moles on Actounts 3w 33
As perour gitached Report of even date
For Rajvanshi & Associmies
Chartered Accounian
[
5 L ¥ y Fragya Pamwar
Fariner e P i Director
/ Membersiip N, 429807 DI (8820512 DIN: DES20313
Pluce: Meerut (Camp)
In-ud: 04 o9 . ARy




NIRVAANRAJ ENERGY PRIVATE LIMITED

REG OFFICE: H.NO-576, SHEEL KUNJ PHASE-II, ROORKEE ROAD, MEERUT- 250001
CINUSIS0STTPR020PTCII2 141 E-MATL: Mirveanraj energyvi@gnail.com CONTACT: 491 027901153

STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 31st March 2024

FARTICULARS MOTES

3-2024 03-2023

{Amuunt in Lakhs
Far the vear ended on 31 For the venF eiided an 31-

For Rajvaushi & Associates danva] Bpergy Private Limired
Chartered Avcountanis -
Firm Reg. No : 0050

Fragva Panwar
Director Direciur
Membership Mo, 429507 ¢ Ihim; 08820312 Din: BYE20313

Plage: Meerut (Camp)
Dated: B4 o= Daal

AL INCOME
I. Revenme From Operations 19 GHE.00 106346
2, Diher Incume 20 46 0.05
TOTAL INCOME (A) 68846 1m63.51
H. EXPENDITUHE
. Cost of materials consumed 2l 399 81 99118
b. Purchases of Stock i Trads 22 25927 -
¢, Dhirect Expenses 23 .02 2108
d. Changes in Inventiries of Finished Goods, work-in - 24 509 (105,73}
progress and stock in rmde
¢. Employes Benefits Expenses 25 2383 2651
f. Fimance Cists 2 24.30 20.51
g Depreciation & Amornisation 12 3315 36.42
hi. Olser Expenses 27 300,040 5842
TOTAL EXPENSES (K) A04.47 148.40
. Profit{loss) before excepfional items anid tax (A-1) {116.01) 1511
Prior Period [tems (Net) - -
Profi/{less) before exceptinmal itens, eilrnodinary items & fax [116.81) 15.11
¥ Exceptional lems e | 002 -
E- Profit{loss) before extruordinary items and rax (116.03) 15.11
Extravrdinary ilems - -
F. Profitf{loss) before ax {176.03) 1501
G, Tax Expense;
8. Current Tax 1] - iz
b Dreferred tax liability f (uiset) 6 [0.60) {143y
c. Bhortewcess peovision for tax = =
d. MAT Credil Entitlement - -
TOTAL EXPENSES ((5) {0L60) {141}
H. Profiti{loss) for ihe Year (F-0:) (115.43) 16.52
L Share of Profit{loss) from Asseeiate - -
J. Profitf{less) for the Vear (Fo1) (11543} 16.52
K. Enrnings per share (Face Valoe of 10 each © pre bonis
. Basic & Dilugsd 29 (719.48) 165171
K. Earmings per share {Fuce Yaloe of 10 each : post banus
o. Basic & Diluied n (719 48) 165171
Slgaificant Accounting Policies & linl
MNites on Aceounis 3o 33
As per onr altached Report of even dare i d-ean-taghalf of the Board of Trectors




NIEVAANRAJ ENERGY PRIVATE LIMITED
REG OFFICE: H.NO-576, SHEEL KUNJ PHASE-IT, ROORKEE ROAD, MEERLUT= 250001
CINUSID09UPI0Z0FTCII2141 E-MAIL; Nirvaanraj energy@gmail com COMTACT: 491 9027901153

CASH FLOW STATEMENT FOR THE YEAR ENDED 31st MARCH 2024

For the vear ended an 31-03-  For the

PARTICTUTLARS
224

{A) NET CASH FLOW FROM OPERATING ACTIVITIES

Met Profit! (Loss) before tax (116.03) 15.11
Adjustments to reconcile prafic before tax oo et cash Nows
Depreciation of corrent vear {including impairment) EXH k] EL K
Adjustment of Exceptional item .02 -
Adpustrmeent of Preliminary & Preoperative Bxp 0.3z 032
Fuinnece Cost 2430 200,51
Iierest & Other Income {.4a) (0.05)
Operating Profil before working capital chanyge 158.69) T332
Adiusted for Incressed Decrease) in operating linbilties:
Increasefdecrease) in Trade Pavables i # 11559
Incressefdecrense) in Ofbier Linbilities & I'rovigions 14a 83 {1.0%9)
Adjusted for (Increase)Detrense in operating assels -
Decrease increase) i Trde Receivabie (92 34) (5199
Decrensaincrease) in Inventory (441} (99.71)
[recrense| increase) m Other Current Assets (15.34) 17.54
Drecrensed increuse) in Short Term Loans & Advances {31533 (7.67)
Cash Generated from Operations before Extra-Ovdinaey Tlems 1003 44.99
Chirect taves gaid .00 (0.02)
NET CASH FLOW FROM OPERATING ACTIVITIES 103 44.97
(B} CASH FLOW FROM INVESTING ACTIVITIES
Met Lowng and Adviances {37.96) .
Sale of Investments = =
Purchase of Investment {hCZ) .
Furchases ol Fixed Asscts (3061} (4.67)
Pivcesds from Sele of Assets % -
Intirest & Chiber Income (.46 .05
NET CASH FLOW FROM INVESTING ACTIVITES {72.13) [4.62)
(C} NET CASH FLOW FROM FINANCING ACTIVITIES

]ﬁmuds fmm izsue of shire capital (including securities premium) 353,04 -
Met Proceesds from Bormowings & Repayments Dane a7.04 2773
Finance Clost (24.30) {20.51)
NET CASH FLOW FROM FINANCING ACTIVITIES 425,78 [45.25)
Increase in Cash & Bank Balances (A+R+0) 36368 {7.80
Add: Opening Cash & Bank Balunces 147 B.37
Closing Cush & Bank Balunces 364.15 47
Sigmificant Accounting Policies & o2
Motes on Accounts Jio 33
As per our attached Report of even date Far and on behalfl of the Board of Directors
Faor Rajvanshi & Assoclales

Chartered Accountanis
|Firm Reg. No : 0050 % =

Fragya Panwar

b

TN :jnl rector Director
Membership Mo, 420807 Trin: N8420312 Dhim: 08520313

Plager Meerut {Camp)
Dated: OH g9 o3l

Nate:

-The Cash Flow Statement has been prepured by Indirect Method a5 per AS-3 fssued by 10A
=Figires ol Previous vear have been rearranged / regrowped wherever necessary,

-Figures in brackets are outflow/deductions




NIRVAANRAJ ENERGY PRIVATE LIMITED
REG OFFICE: H.NO-576, SHEEL KUN.J PHASE-1l, ROORKEE ROAD, MEERUT- 250001
CIN:US1909UP2020PTC132141 E-MAIL: Nirvaanrsj energy@gmail com CONTACT: 491 9027901153

FREE CASH FLOW TO EQUITY FOR THE YEAR ENDED 31zt MARCH 2024

Amopunt in Lakhs
For the year ended on For the vear ended on

J-03-2024 31-03-2023

NET CASH FLOW FROM OPERATING ACTIVITIES 10.03 44.97
Less:
Purchises of Fised Assets (net of Sales) 3401 4.67
Add:
Nel Proceeds from Borrowings & Repayments Done 97.04 (27.73)
Less:
Finance Cost
FREE CASH FLOW TO EQUITY

FARTICULARS

DIN:08520313

Note:

=The Free Cash Flow to Equity has been prepared as per circular issued by NSE dated 22.08.2024
-Figures of Previous vear have been rearranged / regrouped wherever necessary,

-Figures in brackets are outfow/deductions.




NIRVAANRAJ ENERGY PRIVATE LIMITED
REG OFFICE: HINO-576, SHEEL KUNJ PHASE-II, ROORKEE ROAD, MEERUT- 250001
CIN:US1909UP2020PTC132141 E-MAIL: Nirvaanraj energy@gmail.com CONTACT: +91 9027901153

NOTES TO ACCOUNTS FOR THE YEAR ENDED ON 31st MARCH 2024

Motes tn Accounts - 1
Corporate Informstion

Nirvaanraj Energy Private Limited (Company) is o private company domiciled in India and incorporated on 3rd August 2020 under
the provisions of the Companies Act, 2003, The Company is leading Manufacturer of o wide runge of Biodiesel Fuel and Biodiesel
il

Notes to Aceounis -
Sipnificamt Accounting Policies

1.1, Basis of Acconnting and Preparation of Financial Statement

These finuncial statements of the Compuany are prepared in sccordance with Indian Generally Accepted Accounting
Principles (GAAP) under the historical cost comvention on the sccrual busis, GAAP comprises manduiory accounting
standirds as prescribed under the relevant provisions of the Companies Act 2003, Accounting policies have been consistently
applied except whers a newly issued accounting standard is initially adopted or a revision 1o an existing seeounting standard
requires o change in the aceounting policy hitherto in use,

L1 Use of Estimates
The preparation of the financial statements are in conformity with Generaily Accepted Accounting Principles (GAAP) in

2.3, Revenue Recopnition

Sale of goods:

Sales are recognised, net of returns and trude discounts, on transfer of significant risks and rewards of ownership to the
buyer, which company follows ex-factory i.e after the goods cross the factory gate, Sules exclude excise duty, Goods and
Services Tax,

Income from services:

Revenues from contracts priced on a time and material basis are recognised when services are rendered and related costs are
incurred. Revenues from turnkey contracts, which are generally time bound fixed price contracts, are recognised over the life
af the contract using the proportionate: completion method, with contract costs determining the degree of completion.
Foresesable losses on such contracts are recognised when probable.

24 Inventory

Inventories are valued ut the lower of cost (on weighted average basis) and the net realisable value wiler providing for
obsolescence and other losses, where considered necessary, Cost inclodes all churges in bringing the goods to the point of]
sale, ineluding ectrof and other levies, transit insurance and receiving charges. Work-in-progress and finished goods include
appropriste proportion of overhends. The company follows the policy of recognising the poods in transit os on the balunee
date in its closing stock of inveniory,

2.5, Cash and Cash Equivalents (Tor the purpose of Cash Flow Statement)

Cash compriges cash on hand, Cash equivalents are short-term balances (with an originagl maturity of three months or less
from the date of scquisition), highly liquid investments that see readily convertible fnte known emounts of cash and which
are subject to insignificant risk of changes in value.

2. Cash Flow Statement
Cash flows are reported using: the indireet method, wherehy profit (loss) before extreordinary items and tax i adjusted for

the effects of ransactions of non-cash nature and any deferrals or aceruals of past or future cash receipls or payments, The
cash flows from operating, investing and financing sctivitics of the Compony are scgrogated based on the available]
information.




1.7, Borrowing Cost

Borrowing Cogt attributable w sequisition and construction of gualifying assets are capitalized as u purt of the cost of such
asset up to the date when such asset 13 ready forats miended use, Other borrowing costs are charged to Statement of Profit &
Lives,

2.8, Other Income
Other i i sccoumied on acerual basis

2.9, Depreciation

Diepreciation on fined asseis is provided to the extent of Depreciable amount on wiitten down value method. Depreciastion i4
provided based on uselll life of the ussets us preseribed in Schedule I o the Compunies Act, 2013, Salvage Value of the
asscis has been taken @ 3% of Onginal Cost as prescribed i Schedule IL Depreciation on additions duning the year is
ealeufated on pro mm bakis. The useful life of assets have been used as tmbulated below:

Asseis Fatimpred Useful
Plant & Machinery 10
DR S - = 13
Tlunt & Equiprment b
Lah Equipment 15
Prmter 13
Invertor 15
L | i

2.0, Tangible Axed assets

Tangible fixed assets:

Fixed assets are catried at cost less accurmibated depreciation and impainment losses, Wany. The cost of fixed nssets inciudes
interest on borrowings sttributable to sequisition of qualifying fixed sssets up to the daie the asset is ready for its intended
ase und olher incidental expanses incured up to thal dite.

Exchange differences urising on restatement / settlement of lomg-term foreign currency borrowings relsting to aegquisition of]
depreciable fixed assets are adjusted to the cost of the respective assets and depreciated over the remaining useful life of such
BESELS.

Wiachinoery sparcs which con be used oniy in connoction wilh an item of ixed usset and whose use is expected 10 be irrcgular
are capitalised and depreciated over the usefol life of the principal item of the relevant assets. Subsequent expenditure
relating to fixed assets is capitnlised only if such expenditure results in an increase in the fiture benefits from such asset
bevond its previously assessed standard of performonce.

Fixed assets acquired and put 1o use for projoct purpose gre capitalised and depreciation thercon is inchaded in the project
cosl G commissoning of The project.

Fimed assets acquired in full or part exchange for another asset are recarded at the fair market valie or the net book value off
the asset given up, adjusted for any balancing cash consideration. Fair market value is determined either for the assels
soquired or asset given up, whichever is morg clearly evident Fixed assets scquired in exchange for securities of the
Conipany wee recorded @t the fair market value of the assets or the faur murket vilue of the seowritivs issued, whichever is
more clearly evident.Fixed asscts retired from acthve wse and held for sale arc stated ot the lower of thelr net book value and
net realisable value and are disclosed separately in the Balance Sheet

Capital work-in-progress:
Projects under which pssets are not resdy for their intended use und other capitul wodk-in-progress ae curred at cost,
comprising direct cost, related incidental expenses and attributahle intergat,

L1, Tnwungible assets

Intangible asscls are carried at cost less accumulated amortisation and impairment losses, it any. The cest of an intangible
asael comprises its purchase price, Including any import duties and sther 1axes {other than those subsequently reciverahle
from the mxing suthorities), wnd any directly sttributable expenditure on making the asset ready for [is Intended use and nat
wd abey b discosinds wind sebuales,

originally msscased standards of performunce and such expenditurc <5 G
which case such expenditure 15 added to the cost of the asset. "'.'_..-Q




211, Foreign enrrency fransaciions and translations

Initial recognition:

Transactions in forcign currencics enfered into by the Company and its integral Toreipn operations are accounted ot the
exchanpe rates prevailing an the date of the transaction of al rates that elosely approximale the rate ol the date of the
trunazction. The excahnge tate is determined by the parent company and used by sl subsidiaries over the globe.
Measurement of foreign corrency monetary items af the Balance Sheet date.

Foreign currency monetary items of the Company outstanding ot the Belance Shect date are resiated at the year-end raies.
Treatment of cachange dilferences:

Exchanpe differences arising on setllement / restatement of short-torm foreign currency monetary assets and Habilities of the)
Company and it= integral forefgn operations are recopnised a8 income or expense in the Statement of Profit and Loss.

212 Employee henefits

Provident Fund

Heing in the nature of defined contribution plan is being charged to Statement of Profit & Loss Accounts in the period during
which services are rendered by employes The company's policy with respect to the reatment of Compuny's contribution is
that the provident fund

Bonus

Company’s Paid minimum bonus if any, w employees required w pay as per section 10 of Payment of Bonus Act,1965 on
sccrual basis which i being cherged to Statement of Profit & Loss Accounts in the period during which services are rendened|

L1 Borrowing costs

Borrowing costs include interest, amortization of ancillary costs incurred and exchunpge differences wrising from foreign
currency. bomowings o the extent they sre regarded as an adjustment Lo the interest cost. Uosts in connection with the
borrowing of funds 1o the extent not directly related Lo the sequisition of qualifying assels are charged lo the Statement of]
Profit and 1oss over the tenure of the loan, Barrowing costs, allocated to and wtilised for qualifying aszets, pertoining to the
perind from commencement of activities relating to construction / development of the qualifying sssel upio the date of]
capifalisetion of such asset is sdded (o the cost of the assets,

Capitalisation of borrowing costs is suspended and charged to the Statement of Profit and Loss during extended peérinds when
aclive development activity on the qualifving assets is intermapted.

L14. Leases

In the lease arrangements currently undertaken by the company as a lessee the risks and rewards incidental 1o ownership of]
the assets substantiolly vest with the lessor and hence the lease 15 recognised as operating leases. Lease rentals under
operating leases are recognised in the Statement of Profit and Loss on a straight=ling hasis,

LI5. Investments
Investments are classified as long term of current based on intention of the manapement o the time of porchase. [nitial

invesiment is done ai cost, The cost comprises purchase price and directly stiribuiable scquizition charges, The share of]
profitflazs in case of investment in Partnership Firm/LLP has been recognized every year with commesponding credit/debit 1o
the Prafit & loss aceount, Further Dividend reinvested in case of mutual fonds is added to the value of investment in mutnal
funds with corresponding credit i made (o the profit snd logs statement. Current investmenis are carried in the financial
statements ol Jower of cost and fair value, Long-term investments are stated al cost. A provision for diminution is made 1o
recognize a decline, other than terporary, in the vahoe of long-term investments. On digposal of an investment, the difference
hetween is carryving amount and net disposal proceeds is chorged or credited to the statement of profit & loss.




216, Karnings Per Share

The Company reports basic Eamings per Share (EPS) in accordance with Accounting Standard - 20 on Earnings per Share,
Bazic EPS iz computed by dividing the net profil or loss for the year by the weighied average number of Equily shares]
ontstanding during the vedr.

Diluted earnings per share is computed by dividing the profit / (loss) after tax {incloding the post tax effect of extraordinary
itemns, if any) as adjusted for dividend, interest and other charpes to expense or incame relating to the dilutive potential equity
shares, by the weighted average number of equity shures considered for deriving basic earnings per-share and the weighted
average numbser of equity shares which could have been issued on the convergion of all dilutive potential equity shares.

Potential equity shares are deemed to be dilutive only i thelr conversion 1o equity shares wouold decrease the net profit per
share from continuing ordinary operations. Potential dilutive equity shures are deemed o be converted as at the beginning of]
the period, unless they have boen issued et a later date. The dilutive potential equity shares are adjosted for the proceeds
receivable had the shares been actually tsswed at fair value (e, average market value of the outstending shares),

Dilutive potential equity shares are determined independently for each period presented. The number of equity shares and
potentially dilutive equity shares are adjusted for share splits / reverse share splits and bonus shares, as appropriate.

2.17. Taxes on Income
Current tax i5 the amount of tax payable on the taxable income for the year as determined in accordance with the provision
of the Income Tux Act, 1961, 1

From current financiel year, the company has adopled lor new tax regime under section 1 13BAA. Therefore, MAT provision
is not applicable on the company. Hence, the company hes nol recognised MAT in the current vear und the balance of]
previous belance of MAT has been reversed.

Deferred tax is recognised on timing differences, being the differences between the taxable income and the necounting
ingome thut originate in one period and are cupable of reversal in one or mone subsequent periods, Deferred tax is measured
using the tax rates and the tax Tows enacted or substantally enacted as al the reporting date. Deferred tax liabilities are
recognised for all timing differences.

Dielerred tax assets in respect of unshsarbed deprecistion and corry forward of losses are recognised only if there is viral
certinty that there will be sufficient fimure taxable income available to realise such assets. Deferred tax assets are recognised
for timing differences of other items only to the extent that reasonable certainty exists that sulficient future txable income
will be available apainst which these can be realised.

Diefermed tux assets and habilitics are offset if such items relate (o mxes on income levied by the same governing o Tvws and)
the Compuny bas u legully enforceable right for such get off, Deferred tax assets are roviewed at each Balance Sheet date for
their realisability,

Current and deferred tax relating o items directly recognised in equity dre recognised in equity and not in the Statement of]
Profit snd Loss

LK. Provisions, Contigent Liahilities & Contingent Azseis

Provisions are recognised for linhilities that can be measured only by using subsiantial degree of estimation, if the Company
has a present ebligation as a result of past event, a prebable outflow of resources is expected 1o settle the obligation and the
wmvunt of the obligation can be reliably estimated. Contingent lability is disclosed in case of a present obligation arising
from past cvents, when il is not probable that an outllow of resourees will be required (o settle the oblipation, a present
abligation wrising [rom past events, when no relisble estimite is possible and o present obligation arising from past events,
when the probability of outllow of resoarces 1% not remole,




219, Amortization of Miscellaneans Expenditure
Expenditure which is being deferred as benefil is deemed to acerne for more than one period of financial statements; hence it

is amortized in equal installments in 5 years, Company has written ofT 20% of its Preliminary & Pre-operative expenscs.

220, Treatment of Expenditure during Constructivn Period
Incidental Expenditure incurred during construction period/trial prodection period is allocated to the respective fixed assets|
on completion of construction period/on date of commencing.

2.21. ReclassificationHegrouped
Previons year figures have been regroupedireclassified where pecessary to correspond with the  current yesr's
classification/disclosure:

2,22, ue to 551 Units -
There are no sendry crediturs who wre 5.8.7. units W whom the compeny owns a sum which is outstanding for more than 451

duys as at the Balance Sheet date,

As per onr attached Report of even date For and on behalf of the Hoard of Directors
Fur Rajvunshi & Associutes Nirvanonraj Energy Private Limited
Chartered Accountunts

Firm Reg. No : 005069C

Pragva Panwar
Direcior
T¥in: BBB20313

Place: Meerul {Camip)
Dated: 04 08 9%y




NIRVAANRAJ ENERCY PRIVATE LIMITED
REG OFFICE: H.INO-5T6, SHEEL KUNJI PHASE-I1, ROORKEE RDAD, MEFRUT- 250001
CINUS 99 UP2I0PTCI3Z T B-MATL Nervasmmagener gyt oom OONTACT: =50 9627501133

ROTES TO ACCOUNTS FOR THE YEAR ENDED ON 3I5T MARCH 10624

Maoles o Accounis - 3

Share Capital

Ay ut 31st March 2024 Axat 31t March 2823
Pariiculars
NI.I.III.I]H’ ol Amonni in MNumber of Amannt in
shares Lakhs shares Lakhs

Authorised
800,000 (Y. 10.000) Equity Shares of Ba INE10/- sach RO, 000 B0.00 10,000 1.0
Tesnad
6, 72,838 (P.Y. 1,000) Equity Shares of Rs, INR10/- each H73.83R fi7.28 1,006 .11
Subscribed & Paid up
6, 72,728 (P.Y. 1,000) Cguity Shares of Re. INR 104 cach fully paid 672,838 6128 100G 0.0

TOTAL 672,838 67.28 1,11HM) .10
3.1 Heconcliiaton of the number of shiares and amount outsiamding st the beginning and af the end of the vear

g Opening Closing
Particulars s Fresh issme Bonus Bt

Egmty shares with voting rights
Period ended 3150 March 2024
- Wumber of shoires I 00 671 83R - 672838
- Amaount in Lakhs 0la 67.18 - 67.28
Year cnded 31 March 2023
= Number ol shares (LT - L"JUUI
- At in Lakhs 0.10 - - 0.10

1.2 Terms/Richts attached to Equity Shares

The company bas only one class of cguity sharcs having a face value of INR 10 por share. Buch cquity sture bolder is entitied w one
vote per share held and esch Equity shares have egual rights as o Voting & Dividend. The dividend if any propased by the board of]
dircowrs is swhject o spproval of shercholders in the engping Anmual Gengral Mecting, cxeep in gase of imerim dividend. Tn the ovem
of liguidation of the Company, the holders of equity shares will be ennitled to receive the remaining assets of the Company, The

5.5 Dletuils ol siires held by euch shareholder holding more than 3% shures

distribuiion W eguity sharcholders will be m proporion W e amouat pasd e or eredied @ pad T,

As at 3t March 2024 Asat 3st March 2023
Name of Shareholder -
No. of Shares ~ No, of Shares i

retid % ni Holding held % of Holding

Progye Panwar 27,100 4.02%, so0 | 50000

|Rajeey Chandhan 139,700 20, T6%, S0l |/ SU.00%,

u.JruuLu.na.. Etmdlu:i Limited (Formally known as Rajpuane Biodiesal 506,038 75.91% = i
Private Limited) |
TOTAL 672,838 —U0.00%

el ey Hr"rb




3.5 Sharcholding in aggregate by the following:-

As at 31st March 2024 Ag at 31st March 23
Particulars
No. ntnlt‘j:lr:a % of Holding N, l:ll'j:lru % of Holding
I. Directors 166,800 24.79% 1000  100.00%
2. Halding company 506,038 75.21% - -
3. Subsidiaries of holding company - - - -
4. Associates of holding company - - - -
5. Ultimate holding company - - - -
6. Subsidiaries of ultimate holding company - - . =
7. Associates of ultimate holding company - - - -

3.6 Shnrehﬂlding of Promoters®:-

Shares hold by Promoters at the end of the year

L] 1 PR
R No. of Shares % of Total |% Change during the year

Shares
fﬂ.‘gﬂ Panwar 27,100 4.03% 5320%
Rajecy Chaudhari 139,700 20.76% 27840%
Total 166,500 14.79%

*Promoter here means promoter as defined in the Companies Act, 2013,
*#* percentage change shall be computed with respect to the number at the beginning of the year or if issued during the year for the first
lime then with respect to the date of issue.

, As at 31st March 2024 As at 31 March 2623
Particulars Number of | Amountin Number of | Amount in
shares Lakhs shares Lakhs
3.7 Shares reserved for Issue NIL NIL MIL NIL
3.8 Details regarding the shares issued i diatel di
¢ g the shares issucd immediately preceeding NIL NIL NIL NIL
the current year
3.9 Detai i i i .
etails of conversion of security into eqguity or preference NIL NIL NIL NIL,
shares
3.10 Calls unpaid NIL NIL MIL NIL
3.11 Forfeited shares (amount originally paid up) NIL NIL MNIL NIL
3.12 Aggregate number of Bonus issued, Share issued for
consideration other than cash and share bought back during the MNIL NIL NIL NIL
Five Year Period ending 315t March 2024

As per our sttached Report of even date Far aud on behall of the Board of Directors

For Rajvanshi & Associales Nirvaanraj Energy Private Limited
Chartered Accountants

Pragya Panwar
/ Director
Membership No. 429807 Din: 08820312 Din: NER20313

Flace: Meerut (Camp)
Dated: 0Y D9 . o0y




NIRVAANRAJ ENERGY PRIVATE LIMITED

REG OFFICE: H.NO-576, SHEEL KUNJ PHASE-IL ROORKEE ROAD, MEERUT- 250001
CTN:USTS09UP2Z020PTC1 32141 E-MAIL: Nirvaanra).cnergy(@email com CONTACT: 01 0027901133

NOTES TO ACCOUNTS FOR THE YEAR ENDED ON 31st MARCH 2024

Notes to Accounts - 4

Reserves and Surplus

£ AS AT 31-Mar=2024 AS AT 31-Mar-2023
Partirulars

Ampount in Eakhis Amount in Lakhs

{n) Securities Premium

Opening Balance , "
Add : Received during the year 85 86 N &
Less : Utilized during the vear - -
Closing Balance 2B5.86 =

{b) Surplus / Deficit

Opening Balance (2.67) {19.19)
Withdrawal during the year - -
i+) Net Profit{Net Loss) For the eurrent year (115.43) 16.52
Ralance s per current financial statements (118.1m) (2.67)

Total 167.75 (2.67)
ol Accounts -5

Long Term Borrowings

AS AT 31-Mar-2024 AS AT 31-Mar-2023

Particulars

Amount in Lakhs Amount in Lakhs
(a} Bonds / Debentures - -
(1) Term loans
= From banks:-
Secured
Punjab & Sind Bank - 7098
Unsecured - -
(e} Deferred Payment Liabilities ] <
(dhy Deposits - .
{e) Loans and Advances from Related Parties
Loan from Shareholders & their Relatives 209,70 16581
Loan from Holding company 3428 -
{f) Other Loans and Advances -
Total 333.98 236.79
MNotes to Accounts - 6
DTL/DTA calculation as per AS-22 of ICAI

Sl ASAT31-Mar-2024  AS AT 31-Mar-2023

Amount in Lakhs Amount in Lakhs

Tax etfect of items constituting deferred tax lability/asse
Om difference between book balance and tax balance of fixed assets

= WDV as per Companies Act 166,749 165,33

- WDV as per Income Tax Act (173.57) (168.64)
Net deferred tax liability/{asset) |A-B| {6.TH) {3.31)
Current Tax Rate* 17.16% 17.16%
Deferred tax linbility/(nsset) as on vear end {1.18)

Deferred tax liability/{asset) Opening Balance
Deferred tax linbility/{asset) to be created




Maotes to Acconnts - 7
Short Term Borrowin

Farticulars

AS AT 31-Mar-2024

AS AT 31-Mar-2023

(a) Loans repayable on demand

From Bank

Secured®

Punjab & Sind Bank CC Limit

*Secured by Hypothecation Charge over Building, Flant & Machinery,
Furniture & Fichire and other fixed assets of the company (bath present &
\future) further secured by charge over entive current asseis of the compeany
including Raw Material, Work in Progress, Finished goods. Receivables,
ather current aysely and immovable avsers of third party.

{b) Current maturities of long-term debt
From Bank
Secured
Unsgecured

{c) Deposits
() Loans and Advances From Related Party
(e} vhier Loans and Advances

Ammount it Lakhs

80.60

Amount in Lakhs

£0.74

Tatal

Motes o Accounts - 8
Trade Payables

Particulars

AS AT 31-Mnar-2024
Amount in Lakhs

AS AT 31-Mar-2023

Aol i Lakhs

To Micro Small and Medium Enterprises (MSME)
Lindisputed

Sundry creditors for goods

Sundry ereditors for services

Disputed
Sundry creditors for goods
Sundry creditors for services

To Other Than MSME
Undisputed

Sundry creditors for goods 189.47 122.67

Sundry creditors for services - -

Disputed

Sundrv creditors for goods - -

Sundry creditors for services - -
Total 189.47 122.67

Note: Refer Note No. | for Trode Payables Ageing Sehedule.

Nate Mo, 2.: The company has sought confirmarion from ifs vendor on thelr status under Micro, Small and Medium Enterprises
Bevelopment Aci, 2006 ("MEMED Act"). The discloswres in respect of the amounts payable ro the Micro and Small Enterprises as
al 3t March 2024 and March 2023 have been made In the Financial Statements to the extent of available information in this
regard fn view of the management, the impact af interest, if any, that may be payable In aceordance with the provisions of the Act
in the enterprives who have not vel responded 1o the company's letier i noi expected to be material Based on the information
availehle with the management. there ave no dues outsianding fo Micro and Small Enterprises (Suppliers) covered under the
Micro, Swmall and Medium Enterprise Developrient Act, 2006 Above classification is based on the informotion provided by the

mangrement of the company




Note 1 : Trade Pavables ageing Schedule:
(a) To MSME Pavable:

FPARTICULARS

AS AT 31-Mar-2024

AS AT 3-Mar-2023

DMsputed

Less Than | Year
Between | to 2 Years
Between 2 1o 3 Years
More than 3 Yesirs

Undisputed

Less Than | Year
Berween | to 2 Years
Between 2 to 3 Years
More than 3 Years

Amount in Lakhs

Amount in Lakhs

Taotal

(h) To Other than MSME Pavable:
PARTICULARS

Disputed

Less Than 1 Year
Between 1 to 2 Years
Between 2to 3 Years
More than 3 Years

AS AT 31-Mar-2024

Amount in Lakhs

AS AT 31-Mar-2023
Amatnl in Lakhs

Undisputed

Less Than | Year 131.21 12267

Between 1 to 2 Years 58.27 -

Between 2 to 3 Years - H

More than 3 Years - =
Tatal 189.47 122.67

MNotes to Aceounts - 9
Other Current Linbilitics

AS AT 31-Mar-2024

Particulars 1
Amount in Lakhs

(a) Other payahbles *
TDS Payable 0.86 0.10
GST Payable - 0.96
Security from Customers - 0.50
Payables for capital goods 2297 29
Rent Payable 0,70 1.84
Advance from Paries 154,65 -
Accounting Charges Payable - 0.30
() Expenses Payable
Expense Payvahle - 0.25
Salary Payable - 2.56
Director's Salary payable - -

Total 17918 2947




|N11lcs fo Aceounts - 110
Short Term Provision

Particulars

AS AT 31-Mar-2024

Amount in Lakhs

AS AT 31-Mar-2023

Amount in Lakhs

Provision for Audil Pees 0.75 0.60
Provision for Taxation 2 042
Total 075 0.62

Moles to Accounis - 11
Non Current Investments

Particulars

AN AT 31-Mar-2024

Amount in Lakhs

AS AT 31-Mear-2023

Amount in Lakhs

Investment in Shares of CLAPS Oiltech Pyt Lid. 0.02 :
Total 0.02 -
Lazss: Provision or Diminution in the Value of Investment 0,02 &
Total B -

Nuotes to Avcounts - 1.3
Long Term Loans and Advances

Farticulars

(a) Capital Advances
-Secured, Considered good
=Unsecured, Considered good
~Doubtiul

(b)) Loan and Advances to Related Parties
~Secured, Considered good

-Unsecured, Considered good

-Doubtful

{¢) Other Loan and Advances
=Secured, Considered good
=Unsecured, Considered pood
-Doubtful

Al AT 31-Muar-2024

Amount in Lakhs

37.96

AS AT 31-Mar-2023

Amount in Lakhs

Tuotal

37.96

MNotes to Accounts- 14

Inventories
(s Taken, valued & certified by the Managemeni)
{A¢ Lower of Cost and Net Realizabfe Valuel

Particulars

Raw Materials
Raw Matérial - in Fland
Raw Material - in Transit

Wark in Progress

Fimished Goods
Finished Goods = in Hand
Finished Goods - in Transit

Others

AS AT 21-Mar-2024

Amount in Lakhs

AS AT 31-Mar-2023

Amounnt in Lakhs




Moies to Accoonis - 15
Trade Receivables

Particulars

AS AT 31-Mar-2024

Amount in Lakhs

AS AT 31-Mar-2023

Amount in Lakhs

Disputed

-Secured, Considered good
-Unsecured, Conzidered good

Less: Provision of Doubtful Debts

Undisputed
-Secured, Considered good - 2
-Unzecured, Considered good 144,42 5207
Less: Provision of Doubtful Debis

Tatal 144.42 52,07

Note: Refer Note No. 131 far Trade Receivables ageing Schedule,

Note 15.1 Trade Receivables apeing Schedule:

PARTICULARS

Disputed

Less Than & Month
Between & month 1o 1 Years
Between 1 to 2 Years
Between 2 to 3 Years

More than 3 Yenrs

24

AS AT 31-Mar-2023

in Lalihis

Undisputed

Less Than 6 Month 15.35 32.07

Between & month o 1 Years - =

Between | to 2 Years 1 20.06 -

Between 2 1o 3 Years T ‘

More than 3 Years - v
Total 144.42 52407

Nuaotes to Accounts - 16
Cash & Cash Equivalents

Particulars

AS AT 31-Mar-2024

Amuount in Lakhs

AS AT 31-Mar-2023

Amaunt in Lakhs

a) Cash on Hand (As verified by Management)

Cash in hand 12.53 040
bCash in Bank
Balances with Scheduled Banks
In Cumrent Account 101.62 0.07
In CC Account - 3
Chegues in Hand 250,00 -
¢) Others
Total 36415 0.47




Motes to Acconnts = 17
Short Term Loans & Advances

AS AT 31-Mar-2024 AS AT 31-Mar-2023

Particulars

Amount in Lakhs Amount in Lakhs

{a) Loans and Advances to Related Parties

-Secured, Considerad pood - =
-Unsecured, Considered good

Adwvances to Directors - e
-Doubiful - =

() Other Loan and Advances

-Secured, Considened good - -
=Unsecured, Congidered pood = -
Advances to Suppliers 29.51 -
Advances 1o Employees - -
GST TDS Receivable 507 -
TDS Receivable 0.35 037
Advances to Others 0.07 -
=Doubtful - -
Total 35.70 0.37

Motes (o Accounts = 18
Dther Current Assets

AS AT 31-Mur-2024 AS AT 31-Mar-2023

Particulars
Amount in Lakhs Amount in Lakhs

Income Tex Refund 1
GS5T Receivable (ITC) 59.92 5572
Preliminary & Preoperative Exp 0.65 0.97
Accrugd Tnterest on FDR 0.05 0.05
Security deposit for Electricity Connection 227 227
FDRs 12.69 0.77
Prepaid Insurance - 0.28
Total 75.57 60.06

Notes o Accounts - 19

Revenue from Operations

For the year ending For the yvear ¢nding
Particulars March 31,2024 March 31, 2023
Amount in Lakhs Amount in Lalkhs
Sales of Products GEE.00 1063.46
Total GEE.0OD 1063.46

Motes to Accounts - 20
Other Income

For the year ending For the vear ending
Particulars March 31, 2024 March 31, 2023
Amuount in Lakhs Amount in Lakhs
Interest on FDRs (46 0.05
Interest on Income Tax Refund 0.00 0.00
Fownd off - . =
Total 0.46 .05




Motes to Accounts - 21
Cost of Material Consomed

Particulars

Opening Stock

For the year ending

March 31, 2024
Amount in Lakhs

For the year ending
March 31, 2023
Amount in Lakhs

Raw haterial 17.34 ,23.36

(ther Stocks - Goods in Transit - E
Add: Purchases

Raw Material Consumed 41232 085.16

Cither Stocks - -
Less: Closing Stock

Faw Material 20,84 17.34

Other Stocks - Goods in Transit - -

Total 399.81 991.18

Notes to Accounts - 22
Purchase of Stock in Trade

Particulars

Purghase of Stock in Trade

For the year ending

March 31,2024
Amount in Lakhs
25927

For the vear ¢nding
March 31. 2023
Amount in Lakhs

Total

259.27

Motes 1o Aeconnis - 23
Direct Expenses

Particulars

For the yvear ending
March 31, 2024

For the year ending
March 31, 2023
Amount in Lakhs

Packing Forwarding Charge 0.00 166
Freight Inward (.00 325
Filter Machine Consumahles 027 562
Factory Expense 0.51 168
Power & Fuel 523 8.87

Tatal .02 21.08

Notes o Accounts - 24

Changes in Inventories of Finished Goods, work-in -propress and stock in trade

Particalars

Opening Stock
Waork in progress
Finished Goods
Stock in trade

Closing Stock
Work in progress
Finished Goods
Stock in trade

For the year ending
March 31, 2024
Amount in Lakhs

For the year ending
March 31, 20213
Amount in Lalkhs

635.79

171.52

Tuotal

(105.73)




Motes o Accounts - 25

Emplovee Benefit Expenses

Particulars

For the year ending
March 31,2024
Amount in Lakhs

For the vear entling
March 31, 2023

Amount in Lakhs

Salary Expenses 23.79 25.03

Staff Welfare Expense .04 148

Directors Remunctation - -
Total 2383 26,51

Nutes fi punis - 2
Finance cosis

Particulars

For the year ending

March 31, 2024

For the year ending
March 31. 2023

Amount i Lakhs

Amount in Lakhs

Interest On Borrowings 14.87 19.53
Bank Charges 1.36 0.98
Interest on TDS 0.01 H
Interest on Unsecured Loan G.61 -
Bill Discounting Charges 1.45 -
Taotal 24.30 20.51

Motes to Aceounts = 27
Other Expenses

Particulars

1) Administrative And Other Expenses

Agcounting Charges

Bad Debts

Bailer License Renewal Fees
Building Repair & Maintainance
Calibration Charges
Consultanty Fees

Discount

DGFT application fees
Document Vertfication Charges
Electrical Safety Fees

Factory Drawing Expense
Freight Expenses

Fire Figting Equipment

Fuel Exp

GST Late Fees

GST Return Filing Charges

GST Written OfF

For the year ending
March 31, 2024

Amount in Lakhs

0.65

0.06

22.35

0.01

For the year ending
March 31, 2023

Amount in Lakhs

(.30

0.06
. 040
.10

0.05

* 009

0.01

0.30




Hotel Accomodation Charges 033 0.54
Hydra Charges - -
Insurance Expense 0.28 0.16
Lab Test 0.33 0.05
Legal Exp z e
License Fees - 0.03
Miscellaneous Expenses 0.05 1.60
Office Expenses 0.09 (.30
Pollution NOC 0.15 -
Preliminary Expenses wrile off 032 0.32
Rent 4.75 2.63
Repair & Maintainance 320 3.81
RO Filing Fees 0.08 0.11
Round Off 0.00 (0.00)
Software Exp - 0.08
Stamp Duty Charges 154 0.10
Telephone Exp {06 + 0,03
HPCL Expenses 4.90 0.06
Testing & Inspection Charges 364 273
Tour & Travelling ’ - 1.96
Transport Charges - 30.08
Wright Off 0.00 -
Weighing Charges 0.00 -
Website Creation Charges - " 035
b} Selling & Distribution Expenses
Busincss Promaotion - 2133
) Pavment to Auditors
Audit Fees (.75 0.25
Tk 50.00 58.42
Motes fo Accounis - 28

Exceptional Ttem

For the year ending For the year ending
March 31, 2024 March 31, 2023

Particiilars

Ampount in Lakhs Amount in Lakhs

Provasion for Diminution in the Value of Investment 0.02 -
Tuotal .02 i




MNotes to Acconnts - 29
Earning Per Share

For the year ending For the vear ending
Particulars Mareh 31, 2024 March 31, 2023
Amount in Lakhs Amaount in Lakhs

Basic
i Continuing Operations
et Profiti{Loss) for the period from continuing operations (115.43) 16.52
Less: Preference dividend and tax thereon - =
Net Profiti{Loss) for the period from continuing operations sttributable
to the equity sharcholders (115.43) 16.52
Weighted Average number of equity Shares 16,044 1,000
Par Value per share INR 10/= Each INR 10/~ Each
Earnings per share from continuing operations - Basic & Diluted {719.48) 1,651.71

b. Total operations

Net Profit/(Loss) for the period from continuing operations (115.43) 16.52
Less: Preference dividend and tax thereon - =
Net Profit/{Loss) for the period from continuing operations attributable

to the equity shareholders (115.43) 16.52
Weighted Average number of equity Shares 16,044 1,000
Par Value per share INR 10/ Each INR 10/- Each
Eamings per share - Basic & Diluted (719.48) 1,651.71
Diluted

As on balance sheet date, company DO NCOT have fnstrument issued pending
conversion fnto equity. Thus there is no difutlon effect on company EPS.

As per AS - 20 jsswed by ICAI Basic earnings per sharve are computed by dividing the nel profit/ (foss) after tax by the welghted
average mimber of equity shaves owtstanding during the peviod

As per our attached Report of even date For and on behalf of the Board of Direciors
For Rajvanshi & Associates Nirvaanraj Energy Private Limited
Chartered Accountants

Pragya Panwar
Director Director

artoer N e
Membership No. 439507 : Din: 08820312 Din: 08520313

Place: Meerut {Camp)
Dated: 04.99. 3934
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NOTE |2 FPROPLETY, PLANT AND EQUIPMEN]
PARTICULARS OF DEPHECIATION ALLOWASLE AS FER SCHEDULE H OF COMPANIES ACT, 2003 AS ON 31032024

AL GHOSE ALOCK OF FINED ASSETS

(AMIDHINT I 1A RIS
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B NTT RIOCK OF FIXED ASSETS

AAMTHIST 1M LAKHS)
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450 BT 15438 '
Bl CHG Tam as o . - . . = (4507 - . '1e20E
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C.DEFRECIATION ANT AMORTIZATION:

Far fha pevis

Particubars

[Depreciasan nnd amorstion for the yeir &0 tangible nsssin g5 per Nole 128
Cvppres: rwsson aind amureation for the year oo mngible ssseis - =

[Usan: Whilised from revalnation reserve v = =
(Tugal [hepresjadion sud Amerthation from continsing sperations EENE ETRE
Nolwi-
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() Dlirini s of wmers: pzquingd umder hire purchase ageeemeni NI
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() Details ol cach clus of wiscts groen on opoateyg al the Balance Shest dale: NIL

(%) Baetails of wach clsss ol wser nkm on fmanciad keass st (be Ralanoe Sheet daie NIL




FARTICULAKS OF BEFRECTATION ALLOWARNLE AS FER r.\'m;n: TAX ACT, 190 IN HESPECT OF EACH ASSETS OR BLOCE OF ASSETS, A5 AT 11-81-3824

IAMIULINT IN LAKHS
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1 MLANT & MACHINFRY
2 Cump s
Tutal  l6RAd 11 A 1397
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Tuwaal ] 0,1 1,64 1297,
Au per nor srmelsed Repurt of even date
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NIRVAANRAJ ENERGY PRIVATE LIMITED
REG OFFICE: H.NO-576, SHEEL KUNJ PHASE-11, ROORKEE ROAD, MEERUT- 250001
CINAISIH9UP2020PTCI32141 B-MAIL; Nirvaanrsj.energy@email.com CONTACT: +91 9027901153

NOTES TO ACCOUNTS FOR THE PERIOD ENDED ON 31ST MARCH 2024

Maotes to Accounts - 32
Additional Regulatory Information lo Financial Statemenis

(i) Title deeds of Immovable Property not held in name of the Company
M.AL

(i} Where the Company has revalued its Property, Plant and Equipment, the company shall disclose as to whether the revaloation is
baged on the valuation by o registered valuer a5 defined under role 2 of the Companies {Registered Valuers and Valuation) Rules,
2017.
MWIL

i) Following disclosures shall be made where Loans or Advances in the nature of loans are granted to promoters, directors, KMPs
and the related parties (as defined under Companies Act, 2013,) either severally or jointly with any other person, that are:
{a) repayable an demand ar Amount in Lakhs
Percentapge to the
total Loans and
Advances in the
natiure of losns

Amopunt of loan or
Type of Borrower |advance in the natore of
loan outstanding

Promoler - -
Direciors - -
EMPs - -
Relaied Parties - -

(b} without specifying any terms or period of repayment
HMIL

(iv) Capital-Work-in Progress (CWIP) i
(1) For Capital-work-in progress, following ageing schedule shall be piven:
CWIF Aging Schedule

Amupunt of CWIP for a period of
CWIP
Less than 1 Year 1-2 Years 2-3 Years Mire: thian 3 Total*®
Years

Projects in

progress ) ) ) ) §
Projects

temporarily - - = . -
suspended

(b} For eapital-work-in progress, whose completion is overdue or has exceeded its cost compared to ity original plan,
following CWIF completion schedule shall be given®®:

To Be completed in
CWwIpP
Less than | Year 1-2 Years 2-3 Years Mare than 3 Total
years
Project |
Froject 2° : i

4 Dwtaily of projects where aetivity hay been suspended shall be given separately.




iv) Intangible assets under development:

{a) For Intangible assets under development, following ageing schedule shall be given: Intangible assets under development
aging schedule

Intangible assets Amount of CWIP for a period of

under More than 3
S Less than 1 Year 1-2 ¥Years 2.3 Years yeass Total®

Projects in
progress
Projects NIL
temporarily
suspended
* Total shall tally with the amount of Intangible assets under development in the balance sheer,

(I} For Intangible assets under development, whose completion is overdue or has exceeded its cost compared (o its original
plan, following Intangible assets unider development completion schedule shall be given**:

Intnngible assets To Be completed in
omder Muore than 3
development: Less than 1 Yenr 1-2 Years 2-3 Years venis Total
Project 1
Project 2 NIL

**Detaily af profects wheve activity has been suspended shall be given separately

{vi) Details of Benumi Properiy held
There are no proceedings which have been inititsted or are pending against the Company for holding Benami poperty under Benami
transactions (prohibition) Act, 1988 (45 of 1988)( a5 amended in 2016) snd rules made theretmder, '
() Details of such properly - WIL
(b Aol thereol = WAL
(c] Details of Beneticiaries - NoAL
(d} If property is in the books, then reference to the itlem in the Balance Sheet = M.AL
() If property is not in the books, then the fact shall be stated with reasons - N A,
() Where there ure proceedings against the company under this law as an aheiter of the transaction or os the
transferor then the details shall be provided - N A
() Mature of proceedings, status of same and company’s view on same - N, AL

{vii} The borrowings from banks or financial institutions:

The company have borrowings from Banks & Financial Institutions,

() whether quarterly returns or statements of corrent assets filed by the Company with banks or finaneial instiiwtions are
in agreement with the books of accounts.

As informed by the munagement hat the company is not required (o submit any quarterly retumns or stalements of current assels
with banks or financial institutions,

{b) if not, summary of reconciliation and reasons of materinl discrepancies, if any to be adequately disclosed,
MLAL

{viil) Wilful Defaulier®

The Company is not declured as willul defoulier by any Bank or Financial Institution or Other lender.
{a)Date of declaration as wilful defaulter,

N.A,

{h)jDeails of defanlts (amount and nature of defaults),

MN.A, ;
¥ willful defaulfer" eve means @ person or an issuer who or which §y categerized as a wilful defidter by any bank wr financial
imstitution (ax defined wnder the Aclp or consariium thereaf, In accordance with the guldelines on wilfid defauliors tssued by the
Reserve Bank of India.




(ix) Relationship with Struck off Companies

(x) Registration of charges or satisfaction with Registrar of Companies

{xi) Compliance with number of lavers of companies

{xii) Compliance with approved Scheme(s) of Arrangemenits

(xiii) Utilisation of Borrowed funds and share premium:

The Company does not have any transactions with Companies Struck O under section 248 of the Companies Act, 2013 or section
360 of Companies Act, 1956,

Nature of transactions v i
N:nn; of struck ofT with struck-ofl Baluncs outitaniitey Rehﬂunsh.lp with the St!'uck ofl
 nmpAnY Company company, if any, to he disclosed

- Invesiments in securitics

- Receivables

- Pavibles

Shares held by stuck off WIL
- company

Oither sutstanding
- balances (to be specified)

There are no Charges with the company which it needs 1o register it with Registrar of Companies.

The company has complied with the number of layers preseribed under elause (87) of seetion 2 of the At read with Companies
(Restriction on number of Layers) Rules, 2017,

The Company does not account any schemes in its books of accounts which has been approved by the Competent Authority in terms|
af gections 230 1o 237 of the Companies Act, 2011

(A} The Company does not advanced or leaned or invested funds (either borrowed funds or share premivm or any other sources or
kind of funds) o any other personis) or entitylies), including loreign entities (Intcrmediaries) with the understanding (whether
recorded in writing or otherwise).

Amount of Fund Fund further ) Amount of
Advanced or sdvanced o lsanedior| Doiniialthe | guarunter,
Date | ed or invested | TVAMe of Intermediaries hevente byrsmck H::‘::::H :etm:tﬂr:n;ehlaf Declaration
in Intermediaries Intermediaries g i aoane
Beneficiaries
N.AL

(B) The Company hes not received any fund from any person(s) or entity(ies), including forcign entitics (Funding Party) with the
understanding (whether recorded in writing or otherwiss)

Amount of
AISORDEGEY I ENEA Ribhee Details of the guarantee,
b of fund received Name of Funding advanced or loaned or R 2
ule = ultimate security on behlaf Declaration
from Funding Parties invested by such T
ivias Intertnodiai heneficiaries. of Utimate
L4 : Beneficiaries
NWIL N.A

(xivh Details of Corporate Social Responsibility (CSR)

ixv} Details of Crypto Corrency or Virtual Currency

Whether the provisions of the section 135 of the Companics Act, 2013 are applicable to the company: No
[f yes, the details of CSR activities are as under: N.A.

Whether the company has traded or invested in erypto currency or virtual currency during the {inancial year: No
I yes, the delails of such eryplo or virtual cureeney transactions: N.A.,




(xwi) Monics Recelved against Share Warrant
NIL

(xvii} Share Application money Pending Allotment
NIL

(xviii) Contingent linbilities and commitments (to the extent not provided for)
HMIL

{xix) Details of Unutilised amounts ont of issue of secorities made for specific purpase
NI

{xx) Disclosures required under section 22 of the MICRO, Small and Medivm Enterprise Development Act 2006

Particul As at March 31, As at March 31,
Articuiars 2024 2023

(i} Principal Amount remaining unpaid to any supplier at the end of the accounting year

(i) Principal Amownt remaining unpaid fo any supplier ai the end of the accounting year

(i1} The amount of Interest paid along with the amount of the payments mads to the
supplier beyond the appointed day. - -

{iv) The amount of Interest due and payable for the year - =

iv) The amount of Interest aecuned and remiining unpaid uf the end of the accounting
vear. 2 B

(w1} The amount of further interest due and pavable even in the succeeding year, untfill
such dale when the Inerest dues as above are actually paid

=*Company hay not identified the suppliers covered under the deffnation of MEME Act. Regultinghy, Dz towards such suppliers
hurs not been ascertained nor e company hax ol made any provizsion for Inferest payable ax per the law for such oulstonding
prrvaabiles,

{xxi) Details of derivatives instruments and unhedged foreign currency exposures.
WIL

(xxii) Disclosure required in terms of Clause 13.5 A of Chapter X111 on Guildelines for preferential issues,
SERI (Disclosure and Investors Protection Guildlines 2000
MIL

{xxiiip Details of Fixed Assets Held for Sale
NIL

{xxiv} Value of Imporis calealated on CIF Basis
HIL

(xxv) Expenditure in Foreign Currency
NIL

(xxvi) Details of Consumption of imported and indigenous items™
NIL

(xxvii}) Earnings in Foreign Curreney
NIL




B}

{xxviii} Amouni Remitted in Foreign Currency during the vear on account of Dividend
NIL

(xxiv} Derails of Dividend proposed to be distributed
NIL

Notes Mo, 33- Other Disclosores

(), The Digures of previous financial year reported in this financial statement were regrouped and rearranged as per reguirement.
Dug these changes, there is no effect in the profitubility of the company in previous financial year.

(h). The company is primarily engaged in the business of manufacturer of a wide range of Biodiesel Fuel and Biodiesel Oil in
India only and has no other activity, Further the company does nat have any scparate geographic segment other than India. As
such there are no separate reportable segment as per AS-17 "Segment Reporting”.

[c). In the opinion of the management, Loans and Advances have a realizable value in the ordinary course of business not less
than the amount at which they are stated in the balance sheet and provision for all known lighilities have been made .

As per our attached Report of even date For and on behalf of the Board of Directors
For Rajvanshi & Associates Nirvaanrasj Energy Private Limited
Chartered Accountants

Pragya Panwar
Director
Din: D8K20313

Director
Din: 08820312

Partner ) _—“G'F
Membership No. 429807

Place: Meerut (Camp)
Dated: QU 04, Q094




